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Executive Summary

On January 19%, 2017, CCG released report “Trump’ s Coming Era: Challenges,
Opportunities and Policy Responses.” Since then, CCG has continued to concentrate on
the developments of US politics and China-US relations via multiple track-II trips to
Washington DC, numerous events featuring US-China think tank dialogue, and webinars
promoting cross-Pacific conversations in times of pandemic and deteriorating bilateral
relationship.

On January 20", 2021, Joe Biden will swear in as the 46™ president of the United States of
America. Released on the same day, this report examines the domestic drivers of the
incoming Biden administration’ s policy orientation; outlines the changes in the new
> s foreign policy approach most prominently featured in areas of
multilateralism, global governance, and free trade; and taps into the dynamics of US-China
relations in the next four years.

administration

Drawing on past research, more recent CCG featured discussions among prominent experts
and opinion leaders, and CCG experts’ publications, this report considers Biden’ s
presidency a positive signal for globalization’ s revival and an opportunity for China and
the United States to resuscitate cooperation. Given that populism will remain a pronounced
element in US domestic politics, the Biden administration will likely continue to approach
US-China relationship through the lens of strategic rivalry. However, facing urgent tasks
ranging from containing the coronavirus spread, restoring economic growth and social
stability, and repairing badly damaged international prestige, the new administration will
deal with a rising China in a much more rational, consistent, predictable way than its
predecessor.

The Biden white house’ s drive toward multilateralism also opens up broader horizons for
potential cooperation between the countries. In the event of a possible window of
opportunity for improved bilateral relationship, CCG formulates the following policy
recommendations:

1. Resume the bilateral high-level, multi-channel dialogue and exchange mechanisms
between China and the US in a timely manner.

2. Establish a trilateral dialogue and coordination mechanism including China, the U.S.
and Europe, and convene a vaccine summit to promote global cooperation in pandemic
control and global economic recovery.

3. Propose a Global Climate Summit that calls for an expansion of the G7 to G10 to include
China, Russia and India.

4. Explore avenues for the U.S. and China to join the CPTPP, support WTO modernization
agenda, and expand RCEP stakeholders to include the US.

5. Ease restrictions on market access by both US and Chinese governments with
Washington’ s relaxing sanctions against Chinese firms such as Huawei, TIKTOK, Tecent,
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Alibaba and Xiaomi and Beijing opening its market to American high-tech companies
including Google, Twitter and Facebook.

6. Redress the unilateral tariffs levied on Chinese exports to the US, implement Phase One
Trade Deal in full, and accelerate the pace towards the negotiation of Phase Two Deal.

7. Revive talks for US-China Bilateral Investment Agreement to facilitate two-way flows of
FDI.

8. Promote China-US infrastructure cooperation via direct financing, greenfield investment,
capacity building, and other measures that align with Biden’ s infrastructure drive and US
energy exports.

9. Engage Washington on the “Belt and Road” Initiative within a framework of
multilateral cooperation on infrastructure development financing

10. Strengthen ties between Chinese and American subnational governments to tap into
local forces supporting increased engagement in both countries.

11. Unblock non-governmental and cultural exchanges between scholars, journalists and
students between U.S. and China, and restore the momentum of education.

12. Revisit the merits of multi-party talks on regional security issues such as Iran nuclear
deal and nuclear proliferation in the Korean peninsular, and promote economic cooperation
in the Asia-Pacific region.
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One in five voters - including 45% of Republicans -

approve of the storming of the Capitol building

Supporters of President Trump have stormed the US Capitol to protest lawmakers certifying Joe Biden's
election victory. Based on what you have read or heard about this, do you support or oppose these actions?
(%)

[ strongly or somewhat support Don't know
N/A - Unaware of the story [ll Strongly or somewhat oppose

Registered voters 7

l‘

Democrats I

Independents [Z 7 5 By
Republicans [ 6 6 Pk

Voters who believe enough fraud took
place at the presidential election to
change the outcome

5 6 [
YouGov January 6, 2021
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WP 2T IS X2 FBOEE A, HERETFEEHIERR. Lk, EFELFARRIMBERT,
SR LA 2 U AT B BORTT 181, DRFFRALTERS , 0K BOREE B % M B 25 K047 R0 B K J0 PR A5
FHE R R, A TREGUTIERA K. AXEEL, EEEFE “BE—PmR
KRB A/R Sl E8F (main street, BIFHWREA) ~ ZHMEXRBY . HH, ¥
eI BT A AN AT G B 2 A R AL ELE R RS, R AT R OB A s 2
TN, B4 W NRATREFIKZ 4R, A IRIE BEN G A 75 Bl i R4 Bl FARKS k2 4

25
o

3. FRERIAT T A B X4 [H LR
3.1 K I EUERTHE— S MG “PEKR” , IR REITHER

2020 4 11 A, EESMEMBENEST, REESBRBERMRIpAE LA < E Pk T
JiE Y i, T EEE— B EE TR PR, 8T RO AR B SR 3k RAEATHERR . %
WAL S T SE IR AL LR B ED Stk , ARePEDh “RESLTSoE B B R OB ERmEE”
MREBES R “FELAHR  BATREREHBEZER, XRHREERER S HAESL
I S EAE RS — 0 <ERZ MM PO s SOP R R, 8
TR “BIEEXEER” K “REEE—5RENERMA R LR . 2018 44,
RS BONDL “AAFRBITH 0 “HRPBLES” o xR S5 8, BB B 5
ZbehG. BUAE, RERIRAHE 2500 {Z3ETTR MAEK 25%5eRE, XFrE 1200 {Z3ET0H Ak
B 15%HYRBE. 2020 SE4F IIEFERENS I EREA R A, HhEMIRESE. BIupsed.G 10 A
R & BoR, 7T3%MEE NN EFRAE S, —EHMT 13 MES R, AR %

5 Mohamed El-Erian, “New Covid variant will increase stress on global economy and widen inequality”, Financial Times, 2021-

1-7. RTEA R GATFEY R MR RES R SBERA A4 7 1 https://mww.bankofengland.co.uk/working-

gﬁaper/2018/the—distributional—impact—of—monetary—policy—easing—in—the—uk—between—2008—and—2014
https://www.pewresearch.org/global/2020/10/06/unfavorable-views-of-china-reach-historic-highs-in-many-countries/
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Il 55 R B O H EASEIE A B HRMER BT 5 B G 95 i S AE R, b2 Pl BB “410
R o F5UIREBONAEEERT X ARIREE RS, RARICEA RN H EA P EE RS 3R,
R TSR A AR BOR BUEAE XS HURIE S, BRI PR B B Y AR 25 ]

3.2 BUNZEHI A % th & 53 E Al iyl

2020 4 12 A 18 H, KE@FH LML 2R (BIS) KHufEER (SMIC) FIAJARAL H,
MNTAA d%y K BREBEIERRET EeLE “BE” o Rl RPEE SN E
TG SR 020 TV TR A R 1) SRS B A R AR A, AT PR A 2 2y R AR
FEBABIBES o B 5 B R S A B AT O R T 3R [ Y [ KR e A 2 R AR . AL
2020 4R, PEBANGERHLAE 400 4, HLE—, HPEEAE “FEiLTF FREM
WFFEBE* . 2021 4£ 1 A 5 H, BMESFENGENDE, SRR BEE T —BEsT B4, 281k
SSRGS A SR TS A RN 8 M EMRAMEITR S . AR RETCIL AR,
AR LS R AT, B2 AN Bk W SR MRS . f7E 2020 4 8 A B WA XIS
A Tik Tok MfTBI4, HMITHENZERAMRUF, WEEERME. Tik Tok HEKRHERS
TeAte 1 A 14 HREBUF SCR RS FHLHE /MK B RbLEE R b e kA
“CPILE TR R RL R, SSSEOREEBREESE 11 A 11 Hufh ks “Ran”
N EIRIRAY AR WIS A 5505 TL H S e (it o 5 R

X FEE AN SR K% T )5 B R 2 R N P JE AR AR DA I VAR AT
JR BT BB BRI =R SE R 0 4, FTATUL AR, FEE BIPBeR 2L R — B,
Lol EHRGE S RO DR NSES:; = RRENBGE, RBOPOEBEISETE. &%
MEA URBREHLUE; = BHEIRES FHRIEMEWEEBEA PO, HARKIALER
WEMRA IR 2 P8, EER LERMEREA A M ZBEL; W Ba R R
VIHBR 2 ERAC R E M ph i, BUR /2% BETEF/80E; I e kR M, &
ES): g

s FERAXIIRRRE

Ry, XA EGT, 6 1961 4RI E DT R R T A A, W BB T bR -b AR 145
PR | Y S 1NN SN | 2 B N SN 7= 7130 DAY 2N SN = 7 9= - N N [ 0 N N 2103 1 PN N D62 LR B
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https://baike.baidu.com/item/%E5%9B%BD%E9%98%B2%E5%B7%A5%E4%B8%9A%E9%99%A2%E6%A0%A1/22791564

CCG

FeE B A, BT EEAET MR EY, FREKRE. MXEENSRTME, 3
PEFRMN, BEAFET AW, W “REERAR” . BERYE, BEWERD DAL
ZAEHX EEAEH (return to normaley) HIVEREAERKIUEIGEIMIK, EWFBHNES,
“REBRT, EREMBETHFHAMGESE o BEERE, FBBUMKE AR IA LM TR HA
HPECRIHT R 5% FRBEIMRIEE, FAERBIG L H X Z4f H i 5 5 = A GUSE T M 2 2l
HoEG -

1. £¥RVGE

2020 441, FEBAE «HhsEd5»  (Foreign Affairs) RFWH Nt 43 E w655 R G T
H——F WIS 2 5 MR AR BOR” MR, SR IASE I I A 2Bk —— AR A R AL
R, BRI R RBENE —— &/ E AR, T SR 3 2 Pk il 7 2 5 [ Fhf [l 21 3%
FIEHT, W REITINN 2R . ChiERl BRI R A SRR, SRR EHN
BB B4R T E R 5 R AR AR AR 2 SR [E R A SURBUAG J5 i R4 T BT 2%,
HIBLFE R, Br—AEBUN RSO 5 1) R R RIIRIL 4, B IERE GBI “ R AERIL” FoB
W ST, BB BRI A E

2015 4F 12 A44in «ERSGE B LRGSR GigE 2/, i, W
AH, PBCEERRE NS RIERERR Y «ERUEY o MARIRELRFFEE R HRIENGE
TPUE, e siAE, KAE 1 A 20 HEEMBUE LA EMREERMA «KBRRBE ,
G B — ] AR AE AL AIEHR AR PBORE — 4 R R SRR E 2 iy ]2
3 2% BT 45 B B HER IR IAF 3R, 980 2 ERA0E ML B HE . BR T fUA A R,
FEE My A0 32 ] A oo 8 35 4R A5 A T RB IR OB AR L B P I AL B, SEB SR aAbAE, 7
LN e R 5 5 SSRGS I NTR TS RRTR A B AL bR e, idE G7. G20 HER T IBR =k
5 AR, 0 5R 515 253 R R 1P 8 55 R TR B A DA AR AR AL ) R T 1]

2020 EHGEMREENFHERIR, BOTBATEN SRR ELRIRLERANRRHSR, Hi
o ) 0 L L I R oy 3 e 2 AR S, Xk TARR BRI TR EOR . YT, 23T
AR PRI HNA PR BB RS AL R, HE RN, WAETEE SRR, R

8 g ik X (multilateralism) {EHy—FEFRSEE, 48 AR 138 17 200 Py = AN S Bh L I 9 R, 2 B i [ B
M, ZiatheSir EIH K, 210 ORR FBRIR S 5 EREM AM R RIS AH E ATy, AR, SVEMERE RN .
EEWEN ZREERERA RN ESHE, B VAR &, BUAMZ 2SS AN AR 0 E XL, X ERHZMN 24
g, FE4EP AR RE . SIS E 1 SRR T IR A A EEAE .

2 Joseph Biden, “Why America Must Lead Again? Rescuing U.S. Foreign Policy After Trump”, Foreign Affairs, 2020-11-2
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B 4 B I PAE DB BORAE, FERENE RIRBRIN, EEL “HERE" SABALITE 4 i
FEHE AR, BERIER TAELS (WHO) & B AN L. 2020 427 A 7 H, £
BRA BB R IERIR A TIR I A PAHLMBEM . SR, FEENERY, mRA MR8,
F— R EH % WHO.

2. MR Z4E

FEHER «<BERSME» —J5 HAEkE 3 EAERR L X —IHER Z 28 LS,
EREEMFEBNWBEAEE, B i BREE KB R R RWEEFB. WWITm, WH
ZREEHY - 53R (Ursula Von der Leyen) W3R FRE I M B IRE X B ls KUK R AT
PUAEZE i “UKITH” B2k, KM A 3E DK 22 4 3 — R BUB R S IX B KPR R
- SRR T BN R EEHRMANREE <BERYEY WK, FHRIAHTIKAE SR RBIRIL
WY KRBV MR Mipe: “REALURKERE. 7 “B (BRHEAEL) 250800 # i 25K
BB 0o B GHNRE AR AN T3, WL 2] B 32 0 90 04 25 )38 & i kA A
B, BEHEL. 7 BREREN F RSB R BORRE ZERIOR, HiREHE LR .

i X Z R APURRERIG BRI R ), R It 2 B £ B SRR . A B s ), 2
B A IR, ISP BT R TR EL . ‘B XERRE” FRE
“BHIHNK” , fOOt IR S % X S R R BUR P JEEERBIR, A TF SZ R R R BB
IR R, MBI LA 3, BEARIAIRERA A LIS, LT8R T s
AACFHRME . FERBERERARKE -ENE «<Ra2miTahi» (JCPOA, BiftEih
B 5 AP RA A IR B RO IR, R SE [ AR AR R ) B B s n, MRS
RIS A2 0 51 5 R RAGAEAT S B TRtk . EIR (A% W P 3R — 00, 1 58 588 Tt L G 4D
WY B, W E— P he TR A MR R, HRERPGEP R Z 2SR, d
J I R R A B I I RE SR N 2030 - 5 R X A 1 i A A

T R BB LN H X 2 2R BRI, BEUARR—HHRE. P HEAEE
APSEBR I 55— R 2 a1 X, WK A A BB, BAE 2010 4, RED5MEHRY
S PIGE AR (Dmitry Medvedev) #3873 <HIEMRAFLAY (START) BN L .

30 T AU Z 36 T AR R O L, T3S At TSN B IR, AR i P, B R RN
R, IR A AT B S . IR 2021 4F 7 A2 E A4 A IE BB i PALAA LY, IR FLAE M 3 A T A TR
RIS, 25 WHO BRI SolcliE, TidRAE WHO $REEIaR, 25 UhHi/% 8000 £ /% 54 th.

st Von der Leyen, “Biden win means new partnership with US”, Politico Magazine, 2020-11-10

2 URHERE, USRI BN VRRSHIZ” ,  CEBRMETFRII) 2018 4EEE 2 I, 45967111 B
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W5 RS B A R R DN B T —2 MRS , IFANIZAAR “HRam” , W
BB HEAR. 1 A 20 H HEfG, FED ERHERERSH 2010 F3M GBI ES0E R
#ak4» (New START) @], HNZALNAE 16 KIGEIM, i vy R a] DAJC PR B 1 0k
DB I8 eAT i St MR AENL. BORIERT SRS FRE, BN FIEN S 55 W
EHEWRRARE. B, MELKA, FERENTIRER 2 IER BT I R 88 4
4>, RNFRMARRI ST AR T BRI R, NG5 Rt 2 DA A< 20 O S fil
TFJRAR R BT FEAE A 20, Xt et R 58 N ST 1A T30 B I8 5K 2 4 0 2 07 v A4 Sl AL o
FEE BN AEAR K B2 BMEMIT RIS F 2 20 IS0 A -

HEBFEHEGE B WEM, BMERRFIEIEA. BB G EE R AR
B “BIRET RIJAE, TR BOUM AR AR KA A A T S 2000 BRI - JERSEE AR, TR
TR, BARIXTE R AR . RN, FEEERRA S E ST R,
FEBRSZ R EE N EEHERE N TR, FEBUFARMERER Th%E ZEBOR2 W M1 BT
VR TS B AR 2 -

3. BMKG

W RN, FRMERRIPTEAE, ERRSRE, MOHERH S, HREERS
Gruit, MR R BHERERIE ERFUIERRZHEHE, REEHARSPZTT, EMAFR,
PR, DRSNS, 08 R R 2B R R, LA B 5 e TR A R E DA
BB RS9 MR FIN RS SR B KPR i 22t e T, Ml BARSE — KRB BT B AR i
“BRTVEIKMAERRDE” (TPP) , EHRFILEA WA S ME (NAFTA) , BIHFREX R
REHAR (WTO) WEREEIFFBOL LIRHUMEE. RS 8 L, S5RH%E KRR EXARH,
FEE BUR BB 5 2T B S WU o B A i 4 [0 58 2 2 IR ) i ) STOA R AR S ) el , 88
RBEANZE B X 57 2 Wiy A2 S T s A 1 5 I o T I B 2 % IR0 B, 3 T OU00 81 5 R O
FH BIRTES” ARG, Toike S5 ERAE IR M A T4 38 RIS EKIE
Il 57 5 Wb e SR Ui, S I T A T B B S b e > o TR AT i 19 5 [ B S R IR G 1 3¢

WTO H5%, ZRAFH+EH.

B https://www.brookings.edu/blog/order-from-chaos/2020/12/04/starting-off-on-the-right-foot-bidens-near-term-arms-control-
and-strategic-policy-challenge/

3 Jake Sullivan, “Trump is Partially Right About Our Trade Deals. He’s Wrong About How to Fix Them”, Politico Magazine,
2018-3-15
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XEREEEATRERESR FHEEM WTO, IE WTO i M FHMET /K - Bk
(Pascal Lamy) 7E—k CCG &R, WTO WA EH L RMNBTZER, AAMNALEA
P4k, WTO BCERMBAERBER R, Wit h e ftas WTO MNEEA, FEORIE% ER .
APAERR FHVEE B 5, 2R R EFK MG SCERTR G . “BAokE, R
B S BRI L WTO B NSERe , Fefi1ABE B A FERR BURT AR A R 6 I T[] WTO 5 8”
¥, MEBRRAHA B AEAIKIEE - 4 (Sabine Weyand) iR, 8 WTO H¥iE LHE Y
BRI T DA 3G . AR EARE R EET WTO BT3, K WTO F—IRIK &Lk 5k
FUCEMBARSE, XK IR R RIS E W MBI . FHERR, HEHn
WTO HFH, ARILHEMEEHERKESWMBRRRY 5528, IR R B A58 762 45
W EFIER. fE LIRHUIRE b, FEBBURtrTaES e B itt, RBEZERTRINHIE R,
RIS WTO HIHRRE

TPP BB BT BUAI ™, METFRERRIEICH ML, F— 5 i A S B R 56
MR G, SRR RN EEAKREGLHIE TPP, diFil, xb “f Fiukb WA F ke
Z A" (CPTPP) $ AREMISLE ™ Al . ML L ThBORF ks TPP FRIRRME 2 00 A0 3 6 P9 B 2 55
KF, CPTPP JMERA 4 HBUAEHBCRI Y BB BUG I HFEEL. SR, TR BAAE A SR B A
W CPTPP fyvl AR fEAER . 2020 4 11 A 15 H, G PEAENMN 15 MEMERERT «X
HemAEF KR RBEY (RCEP), 12 4 30 H, #ESKEER CPBRETEBFEBEY BiRH,
XKL, FREBUR AR RS . MDA BORBI ST RIATHC. 2E/T TPP HRRAE
il KR8 (Wendy Cutler) £ 2020 4¢ 9 A RMGHHE «HEHFTS2EWARS: F—HEEK
JFig TPP BELRRE» hgiE, “STEAKRNMEZHHEK, F2ALREHRIR CPTPP MHHE,
EAFIG? AR, S ACHE DXX 5 R 2 i B 2R id & SR R X EBUF I 3ER, BB IER
FALAH X 25 B X I B & 1519, T353R CPTPP 235 E ARSI IX ANtk X e AT S ) )
W Rz —" ¥,

FEBUNMTEED SR “MEELGFARRK (Build Back Better) ” , H 7 ik “KEMEA
(America is Back) 7 , MIHZAEY, HEEERHAMSDELEERER, dREEEEE

% WsrR /R Rk, CCG /N E 5 2Rk I2 4 46152020 4Bk Mk 5 230 3 S . 2021 48 J% LAJG 119 B 36 271 K
&, 2020-11-11

%0 g g, LT G A I 2 A T ST 0 R i 2 K L ORI [ 96 5 KT SR 5 6 RO B0 A
4k, 2020-9-15

3 Wendy Cutler, “Reengaging the Asia-Pacific on Trade: A TPP Roadmap for the Next U.S. Administration”, Asia Society
Policy Institute, 2020-9-30
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Pt 2 AR B Rz —o X —BIHARZBELE I, 2452 EE0K 1 HE ) 230 5 S R
LA RTHERS, A ERZHEFME RS ERIFRAREE . BRMERIA Y, EXREBIA 1
BN ESRROFOT, R0 FESCRRE FEAFGRM AR SN E. F—r8, AdE.
EPRE VY45 DN AR IH B IEAEBARUEE , 225 ) Ry g i e BB & 5 23k F
%, BRI E HEMBNBEMIEREN . XREWE, FREZHE R
ik, HBAAVRK LR A Z )52 il S Pk s 2 5 2

=\ FERR, FRRXAM T

W3R RIEHF MBI N B B U8l 2 —, YRR, WL R RS S KB AR
“BHRFER” , BERR “CERARE” . EEAAEHELAETRAE - RPHLE—K
CCG W LM, FEIMZBRIEERMT AR 82 s Bl TR B iR, SEER AR
P 5o e 0 6 19 9 % B A b SRS AE0 4 i % T T 9 R = S i Pk A — A~ H
o R b, N A i Y TR R 2 A B B PRIBOS A S AR AR SO o EJE, AR I
B TEAE, At BHT— R BUN & A EREBXT AT T JR A E bR i s BF SEBe b K E 4 BN,
“XRMH ERWRMEE, JLFRAES” , MERWRBL IMRABEEE . IR ST b
B ELP 2RI E RN ER LS.

SIS AR, FEEARNERFA @B, MU RN 84 A A5 i R et W] Tl
FIPESESR, 6 IR A BN 5 AR, I A AhE 2 2238 R TR B XA R RO AR -
AR RME DI - M5l (Max Baucus)ilhy, HERFR “KaHEHE” Y. FHREEEP
T LRI FALEMAEERZ <FRIRIHRY RiTMERR, FE AR PSRRI NGB
B7 o EFRAEETFC TR RRMEDERRLER BHTER2 T HRE, “ARE
BB, TREMHEL” 2o AR BON ek Xt 3856 R RN 8 BRI

% https:/www.newsweek.com/trump-biden-china-us-election-relations-xi-1544384

39 LIRS D EG AR E ROV R SR, AU E RO I R A5 E 5 08 2) i EG 5526 H A ARG alid R
TR S, HISSE TR IR & DT RAL: 3) NGBS I EENS, IR AR, HANNERH

KR G o E PSRRI RO 4D A LR A8 1) 55 S8 I S AN S DY R RT AR, IR LS H A T e B A i B S

M5 EEE S 5) HER SR A RE b B 5 A B AR PR D TSGR, DRI 5 77; 6) thEEILRE “—H —ig”

BB TSR [ U O U B AR 2SR ], AR BLeh By O O 2 BR PR PP S 260t 7D PR AT H 2 i

PRI 9 7E [ BRAT LA 25 Bridh (U AU AN R T o LR 2 OB BRI, AR AE AN [ it idi i U, () A A 0k [ ok
FPBaEd, M “ NKamisdiREk” o 205 L CC6 % IpI N Jah E 5arkitds, L a0 RERE L
o e R S Sy R 2 RO AR ES, 2020-11-11

O FLRIE, 2020 4 E Kk K R RIS 5 B EOR 5 BT I 0 R R & R0 B L
H, 2020-12-18

“ https://www.cnbc.com/2020/10/08/us-china-relations-will-reset-if-biden-wins-election-max-baucus.html.

42 http://www.ccg.org.cn/archives/60038.
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1. NAEBURE T B

R G BV R R A RT3 LT, AELE IR Y R ks T I B S BE , P E
WS . FEE)JUERE RS, FES RGN —Or, A0 RE b, Wb =iy
RPN, FhEGER B AR TEIRR. 4% KRR, FEBUTPIINRERE
FEFRE, “BMITA B KT EJR(sensible centrists)” 7 5 FREMB 48 4, TEIMRH
MEIETR, ANFEAEAE T ARG RN, BEME, WEUR, BB Rnn2s5%, i
SAEMEZREM, TR E. #EE ERHRRGE, BEEMESREHRAFHITAE, iR
& WA ET B “REERRAA T MBI kble kg, FRegiEm. WERE, 254
R LW, RREDBUT M, HFSERAXE IR R 0 s . 2
VU4, Ao hIPRAE 2 4 SRS S BON BARHRAE, Bk EREZEZERASMRAKMH
HEERA NI KIS, EXERT, BEAEELEHMARE. FNSEIRIND T8RN ER
AR, TR, XM BB %

FEE R AL BN R L E H AR 552527 B B RO B SRR, TAIREISEE A B A
AREE I AEPIER R L RMOTTERAMEIE , 3K 58427 ) -4 B35 0 50 2 502 A7l SR A e D 3 1 R
“RETEL B MEED HEMER 2B - TR SCREH 5 EERR - RIURY
F 2019 4 9 HAE «<HRFHY ERFTER «BRRAEMTES: FERMAHS b E X2 3545
MSCEE, $R P EZ ARGELEE /8, AR b Ak k. B E MY H AR P RAEF 3
Z% BURMABKIABI R BN L, £S5 PRI 4 A B rRlaE. Fib, KRB
HEMA Wi, HAEEAE R, BRERFEY, HiEZIFNARGRE
[, AT, 7EHEMREER AR HEFIE H RIS, fREEm. MELW. Hatt
SRREFEEE ERRINE— 2% EXMESET, Eomih FxEEseml, BRFZ
— AN BB BB R XK RIRA PR Z I RIS R R, RN R EEREAEEE
) B A AL RT3, T 2 TR R A 7 o SR B T B A A AR

2. RBRAREER

® .2, CCG IR E 5 ATRLRIE, DRI T8 0 R e R 70 = A B
2 B4, 2020-11-11

MKW, FEE LA, BABEARIA? ", M, 2021-19

5 Kurt M. Campbell and Jake Sullivan, “Competition Without Catastrophe: How America Can Both Challenge and Coexist With
China”, Foreign Affairs, 2019-9/10
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RS PBAOR, BOBEEE URB B R 9P E SRk, DL “301 JHE” il OBk T H L B 5 .
X328 SRR R AE XU J LA ELAI AL S BE Ja B A , B e B I AR PP SR R A SR ] . 28
i 23 A 13 8 20 RIRMIRA, SEARME 2020 4 1 H 15 H, HSR0UF & TR [ 4R R i
BB THEAE—HBERAZMI. 05, MTREE “PEBEE 5, WEINER RREEML, %
BURAMEBA SR, RN B2 2\ SR B AR g, WA ZI 32 10 #2057 hi R
Fr WIS BON ZOR M 5 5 0%, FEEANRRXY) 3700 (Z3T0H B SEH 1™ ME 7.5%%& 25%H)
KB, FERFANRESEE R LA S, PR—MIRKSRE R, a2 RS EEE.
{HFSHEBIMRE . REBIBCE S XM E R, BE 2020 4 9 A, FUEBUTCM A%
FEAE T 800 4Z3&TieAE, Tirk & T HAE 709 2. ZRFFEA A HMA R BT _ERAELE T
FEARLE, BEsEmTREL 18 J5 ARSI AR s Gk W1 R ZEANAE ) 56 Bl 42 8
WL, SR AR GE 40 AL RIALY o e B 54 EE 2R 532 W W & A # s B )
B, WRABRETHLA 24.5 HAMLNOLHIEL . ST BLERRBL, BRIREFFHEK,
1E 2025 FRIAIEANAAE 14.5 HATHENLE s &R B SItg, nTaek S BORR AR EE
WA BME(GDP)4iK 1.6 HAL3ETT, HSB3EE 2022 450k AL 73.2 HA.

AN, FELRENREEW “Wl” , S ERER2EBE Py At — Bt
T B R 58 IBURT A6 251 1] 82 A 3 o A i B P 2 R D), T B M B i SR A S R B2 3 DR P
o XFEELGJRBL, XPZREE AR PSR, WA RFREER S RENF B BTR
TEHY EBR A& S MM ALE TRE MR Bk, AN, RIS AT R, RE R
MR G R AEAR SR LT, ARIESEHRAE B HF ST R B, 2020 4ESEE B i 2 d 6000 {Z385T, X
KT 2008 4R, BEATHL, 2 E) 55 R AR IS A AR - IR R . B R
“RE—TF, HENE” , EEBR RO, WRHX L ) x  EAE T A
SR RLRY T AR A AR 2020 48 9 A, GAERHIAL Mg RRIR BHMEARY 3500
% 2% 5% [0 ) 1A 5% I [ BRidi B RS IR SE I BORT ,  ARNAE R B AEILBY, IR ZORFIZERMEE o H «AE/R

A0 S R B I URT DA N B R GAT B P A B 9T (Entity Lish . ZESF&3A1 35 % (Military End
User) . M3t ZE T4nbi% % (Communist Chinese military companies) . & HAIATELA B NBURATEIT-B, 2 A (R IR AL,
T = AN B S PR o ] ol ) LR BE AR BY S S4B DU R A o ] i M R S J ok 5% o S8 I BSUR T AT A o il i o L=
R 2 AR oS B bRt A 2 A R SRR T A=A
4 https://taxfoundation.org/tariffs-trump-trade-war/#:~:text=The%20Trump%20administration%20has%20so,
share%200f%20GDP%20since%201940
8 https://lwww.reuters.com/article/us-usa-trade-china-jobs/u-s-china-trade-war-has-cost-up-to-245000-xu-s-jobs-business-
group study-idUSKBN29J209

https://fred.stlouisfed.org/series/BOPGSTB
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HHM» M, REEEL 200 FHAMl CEO HFEEZHE R CLIETFSRI LR, &
ZEPENRARE-

FBE R L RFKR, M E R R R R B, SLhR b4y 38 A B E A0 RUINAERE, 7EH
W BB ARBELL T3 v 5 v X0 i S5 4 05 02 5 S AR KA 45 BB B, 1A 2l 3 B30 e
AR R Vi b B, Mg 4 5 b EE S — B B B, ARSLBRPUEM T3, &
FEPGHRBL. I H, M E Sex 5 — B Bl T i 6 8, AL SR M7 % DU il € — B
A, AR A A AT FRE R S AR BT R e E S i & 2R H , EEGER
B, R B I B B S RS A AR L, “Mu T P AR AR B v B B 5 17 A RK IS
%, WEPHAFZ AT RA A WTO Btk R A ASC Ra M EE i SoR” , wfH B E bR
T TR0 R ) SR R ST A B APAN 0 B 2017 SRR BEE R T R 2 S Hm,
BT «REMPE» WEIT, ZEBEAEAMMES, MR Y, & HTRELESRPIBERHIL
HEBAALBRIARG . HEESHET 1 H 13 SEarard4e i 55 E bR 2 ik AIRE. hEfE
B S iP5 T A N SRR B, oh SRS B B4R v R LU 5 L
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